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NHAI/Policy Guidelines/ HAM Proqlect /2026
Policy Circular No. 8.4.56 / 2026 dated 09" October, 2026
{(Decision taken on E-Office File No. NHAI/GM(F)/HAM/-Interest/2020 (Comp No. 46658)}

Rvy: Tavs oREisEmet & o an) s & - wus 23.6.4 & aeid U &
e 3|

Sub: Interest Rate Applicable for HAM Projects-Interest under Clause 23.6.4.
reg:-

I% ersfas aifdiehl Aisel aREsant & fow @i Aled HAAT wR & e &
¢ 3Tese 23.6.4 F AR T AT ¥, “Q B BT AR F A Bl A WA W Fgatew
5 d aTofSTs bl & TAHTANR & U a¥ & A a1l o FRed 1.25% AT
oF 3R @I $e e fafafde ovar & B “uriiewor ye $olst av & 1 Ride) @
FAleT 5 Iqyiad aifsas dat 6 gt sah1 arites R aiftg fr e g T &
3HR & IR W =i Sl Fafea 5 qgRd afticas S & 1 a9 &1 TR
e faemdr i qesna # form smoem)

This is with regard to the amended Model Concession Agreement for Hybrid Annuity
Model Projects. As per the requirement of Article 23.6.4, which says “Interest shall be due
and payable on the reducing balance of Completion Cost at an Interest rate equal to the
average of One Year MCLR of top 5 Scheduled Commercial Banks plus 1.25%” The foot note
specifies that “The Authority shall declare the list of Top 5 Schedule Commercial Bank on
15t September every Calendar Year based on the Balance Sheet size as declared in their

Annual Reports. The 1-year MCLR of the top 5 Scheduled Commercial Banks shall be taken at
the start of every Quarter”.

2. dEeIaR, UTRISUT UdegRT 1 31a¢aR, 2026 & MY 5 3ggfaa aforfSas Jaf
T T I THATANR (TS &X) B SO Aare| Febt BT g B 3r9Ten TaET 1 AR
2027 @I & SEE IR g UG A & usd A yHRa & Swwan|

Accordingly, Authority hereby declares the Top 5 Schedule Commercial Banks along
with One-Year MCLR (Rate of Interest) applicable as on 15t October, 2026. The list of Banks

shall be next reviewed on 15t September 2027 and the rates shall be published for 15t day of
every Quarter.

Contd....2/-



3. MY 5 IggRd aiftifSas dat & gt Paeag &

The rates for the top 5 commercial banks are as below:

. . ¥F Fr T 1 I T THATANR % 3 01.10.2026 & 31.12.2026 & Hr
Sr. No. (01.10.202 6! A &) 3af & fow e
Bank’s Name 1 Year MCLR in % (As Rate applicable for the period
on 01.10.2026) from 01.10.2026 to 31.12.2026
b State B t%‘c;?‘az 5.70
ale bank of India
P 8.60% Ut a¥ (34T
2. o 8.35 Hated 5 Igfad arfofsad
HDFC Bank a5 S
WIS Fop Jept a1 3w & | 1.25%
3. 8.40
ICICI Bank
& 3w g8l 8.60% p.a.
4. Bank of Baroda 8.75 (i.e. Average of Top 5 Scheduled
Commercial Banks) Plus 1.25%
5. et 8.80
PNB

4. I TaTH UASR & HgHlead A SR fhar S

This issues with the approval of Competent Authority.

3 volob
(HITq. ¥ FAR T/ CS. Sanjay Kumar Patel)
YHIY HATT HEUGYSH (HHaH) (i/c) Chief General Manager (Coord.)
ufa/ To:

HRRTYT &I/ AR/ NI/ Areay/arse Fraterdt & o 3w
All Officers of NHAI HQ/ ROs/ PIUs/ CMUs/ Site Offices.

ufaferfd/ Copy to-

1. Q&EISTe & AISC W YR & fow gedeared o
Library for hosting the Circular on Library site.

2. uRarea & fov a9 A @i

Web Admin for Circulation.

3. wha, ¥ss uRueat 3R TSR It & gy RSk @R @ gaend
PPS to Secretary, MoRT&H for Kind Information.




