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NHAI/Policy Guidelines/HAM Project/ 2026

Policy Circular No.8.4.53 /2026 dated 09" January, 2026
{(Decision taken on E-office file no. NHAI/GM(F)/HAM/-Interest/2020 (Comp. No. 46658)}

A - g RIS ¥ A AN ST aX - U 23.6.4 ¥ SAaid oATST & gy |
Sub:-  Interest Rate Applicable for HAM Projects-Interest under Clause 23.6.4 - reg.

Ig TEMEE amusr #ied gi@mmret & fw gaifea Aied 999 ®0¢ F ged #
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FIfvas dHF 6 gEr Shr arfis RO § e v TU gem e e F o w Nl
FOM "gatg 5 Aqgiwd aroreaE SH F 1 a9 F EHuasT gAE [AEr A gEeara § o
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This is with regard to the amended Model Concession Agreement for Hybrid Annuity
Model Projects. As per the requirement of Article 23.6.4, which says “Interest shall be due and
payable on the reducing balance of Completion Cost at an Interest Rate equal to the average
of one year MCLR of top 5 Scheduled Commercial Banks plus 1.25%” The foot note specifies
that “The Authority shall declare the list of Top 5 Schedule Commercial Banks on
1% September every Calendar Year based on the balance sheet size as declared in their
Annual Reports,. The 1-year MCLR of the top 5 Scheduled Commercial Banks shall be taken
at the start of every quarter”.
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Accordingly, Authority hereby declares the Top 5 Schedule Commercial Banks along with
one-year MCLR (Rate of Interest) applicable as on 1st Jan, 2026. The list of Banks shall be next
reviewed on 1st September 2026 and the rates shall be published for 1st day of every quarter.
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The rates for the top 5 Commercial Banks are as below:

®. dFFTAH 1 3§ & uHdudare ¢ #[01.01.2026 ¥ 31.03.2026 TF Fir
q. Bank’s Name (01.01.2026 T AT &) arafer ¥ forg Ay ax
St 1 Year MCLR in % (As|Rate applicable for the period
No. on 01.01.2026) from 01.01.2026 to 31.03.2026
1. [l e &% 8.70

State Bank of India ’
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2. [o=EToRsT 3 8.45
HDFC Bank ' 8.60% Wi at
3. [arseftamEstens d= 5.35 (FqTT FErg 5 AT AT
ICICI Bank : FH FT Sga) FATT 1.25%
4. &= “rF FErET 8.60% p.a.
Bank of Baroda 8.75 (i.e. average of Top 5 Scheduled
Commercial Banks) Plus 1.25%
> [t 8.75
PNB ’
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This issues with the approval of the Competent Authority.
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