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Policy Circular No. 18.109/2025 dated 13" September, 2025
{Decision taken on e-Office File No. FINDIV-13011(15)/6/2024-0/0 GM F&A (Comp. No. 270634)]

Sub: Amendment to Policy Circular No. 18.30 dated 20.03.2018 regarding
“Linking Factor due to change of base year of WPI from 2004-05 to 2011-12"

- reg.

NHAI, vide Policy Circular No. 18.30 dated 20.03.2018, issued Linking Factors due
to change of base year of WPl from 2004-05 to 2011-12. Para 6.3 of the said Circular
stipulates Linking Factors to be used for different item/ item group in the old Series (2004-
05) with effect from April 2017 and for “All Commedities” the linking factor of 1.641 was
adopted while converting the Wholesale Price Index (WPI) from the base year 2011-12 to
the earlier base year 2004-05.

2. Based on recommendation of Finance Division, the proposal regarding ‘adoption of
linking factor of 1.561 instead of 1.641 for WPI (All Commodities) while fixing user Fee
Rates for Public Funded and BOT (Toll) Projects’ was discussed in 679" Meeting of
Executive Committee (EC) held on 29.08.2025. EC has decided to adopt the revised linking
factor of 1.561 [as notified by Office of Economic Advisor (OEA)] for converting WPI (All
Commodities) from the base year 2011-12 to the earlier base year 2004-05, with effect
from the date of issuance of this Circular.
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